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Back when Wagner’s seminal essay was published, he reasoned that for financial plan-
ning to become accepted and respected as a true profession, planners—particularly CFP
professionals—must “think” as professionals. That meant adopting a professional identity, a
tradition, and a common way of looking at themselves and at their relationships with clients.
He called upon financial planners to develop basic financial planning theory through internal
debate.

Now, more than two decades later, Yeske and Buie lament that the financial planning
industry remains in search of an underlying theory—one that brings science as well as art
to the table. They seem to be saying, as Wagner said almost 22 years ago, that we all need to
take our efforts to the next level. Practitioners must work to stay abreast of relevant research,
whether such opportunities provide CE credit or not.

Educators must take greater pains to teach financial planning students to read and criti-
cally evaluate research that affects their profession. It’s not enough to train students to get
jobs or pass a designation’s exam.

Organizations that award professional credentials must incorporate underlying theory into

Shreveport, LA
Samuel J. Gallucci, CFP®
Morgan Stanley Smith
Barney

Jersey City, NJ

Edward W. Gjersten Il
(FP°

Mack Investment
Securities Inc.
Glenview, IL

Vern C. Hayden, CFP®
Hayden Wealth
Management
Westport, (T

Paula H. Hogan, CFP°,
(FA

Hogan Financial
Management LLC
Milwaukee, W1

Journal

RTD Financial Advisors Inc.
Atlanta, GA

Janet A. Stanzak, CFP®
Financial Empowerment LLC
Bloomington, MN

James Tissot, CFP*

Keir Educational Resources/
Prism Planning Inc.

New York, NY

Executive Director/CEQ
Marvin W. Tuttle Jr., CAE
Financial Planning
Association

Denver, (0

FINANCIAL
PLANNING

2011 Advisory Board

their requirements, not rely merely on how planners are already practicing.
And journals, such as the one you're reading, must help bridge the gap between what
practitioners know and the skills they need to acquire if financial planning is to be a true

profession.
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