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We could say the government spend
like drunken sailors, but that would
be unfair to drunken sailors,
because the sailors are spending
their own money.

— Renald Reag,a,n, —

AZ QUOTES




Topic Reducing or Removing IRMAA

What is IRMAA?
What does IRMAA do?
Ordinary examples of reducing/removing IRMAA

Creative ways of reducing/removing IRMAA

S



What is IRMAA

Income Related Monthly Adjustment Amount

* Based on tax return 2 years ago.

* Adds an extra “surcharge” to Part B

e Adds an extra “surcharge” to Part D

S



The extortion letter....




2024 Medicare Costs

Office: 804-464-8960
Ofﬁce@BoomerlnsuranceGroup.com

Income Related Monthly Adjustment Amount (IRMAA)

Your Modified Adjusted Gross Income (MAGI) as reported to
the IRS from 2 Years ago is above 3 certain amount,

Part B Monthly premiym payment
If your yearly income in 2022 was..,
File individual tax return

File joint tax return You pay (in 2024)

$103,000 or less $206,001 or less $174.70
above $103,001 - $129,000 above $206,001 - $258,000 $244.60
above $129,001 - $161,000 above $258,001 - $322,000 $349.40
above $161,001 - $193,000 above $322,001 - $386,000 $454.20
above $193,001 - $499,999.99 above $386,001 - $749,999 $559.00
greater than or equal to $499,999.99 above $749,999.99 $594.00

Part D Monthly premiym payment

If your income is above certain limits, you wil| Pay an Income Related Monthly Adjustment Amount

(IRMAA) in addition to your Part D prescriptio

If your Yearly income in 2022 was.,,

File individual tax return
$103,000 or less

above $103,001 - $129,000
above $129,001 - $161,000

above $161,007 - $193,000

above $193,001 - $499,999.99

greater than or equal to $499,999.99

File joint tax return

$206,001 or less

above $206,007 - $258,000
above $258 0p7 - $322,000
above $322,001 - $386,000
above $386,007 - $749,999
above $749,999 99

You pay (in 2024)
your plan premium
$12.90 + your plan premium
$33.30 + your plan premium
$53.80 + your plan premiym
$74.20 + your plan premium

$81.00 + your plan premium




START

A~

Option 1 or Option 2
ICARE HEA o
: Medicare Advantage
$1 74.70 JOHN L SMITH (Part C)
PartBMoPmt | ...
+ IRMAA HOSPITAL (PART A)
MEDICAL (PART B) HMOs , PPOs , PFFSs
Usually includes Part D drug coverage

Medicare Supplement

(Medigap)
130
Averagefonthly payment $1 74-70 = Pa rt B MO- Pmt

Plan _? F,G,N + |IRMAA $ Part B
+ IRMAA $ PartD
+ $0 Mo Pmt - Advantage Plan

Medicare Part D

$30 Prescription Drug Plan (PDP)

Average monthly payment

+ IRMAA




' AA
Reducing or Removing IRM

: :] ginz; ZIL Z)n;hzlgztse; tgaaltl tgs event occ_urred (mm/ddfyyyy). If
Py g Cial Secunty at 1 -800-772—1213
:\ Marriage [ Work Reduction,
i D:vorce/Annu/ment Loss of IncumeuProducmg Property
;i:?ﬂ:zﬁ::’g:éﬁgﬁ — I Death of Your Spouse Loss of Pension Income
ia! Security Administratiey, OB e o007

me hag gone down, ¥ou ma;

ur incume-relawd monthiy adjustmenl amoy

See Page 5 fg, i i lino-by-lina inslmctions. I you prefer to
al i i ocial Securily office, call 1-800-772-1213

Page 20f g

Form ssA-44 12-2023)
STEP 1: Type of Life-changing Event

Fill in the ] .
Check ONE |ife changing event and fill in the date that the event occurred (mm!ddf?)g()?;)i ;f instruction S 0N page amoun, :f]yoy:i’sa g I?:Utm?d by fh? Ilfe-changlng event (seq
ec ~ r - ity at 1-800.775. Sted grosg Income (AG] as i
I ife- Iease call Sogja) Security a a g : ; Lo Used on jipg 11 of
had more than one fife changing event, p 1 Nd tax. exempt nterest ncome i
v P— i ot T - p {y.,?.,L.'Y 1_500_325_0773 ). Your tay fling s atus. (as Used pp line 24 of IRS form 1040), and
OU may uge fhjg O if you receiye, anotice that yoy,
insuranceja prescnp(v’ond caverage Premiumg j, f ) ion
adjustment amount (IRMAA) You exper;j ced a | Marrlage I Work Reductio .
ecide your i, d the Interng) g, Ue Service ( T Divorce Annulment [TLoss of |nmmaProduCIng Property
adjusted 9r0Ss income Plus certajn tax 8Xempt income ich call "my Pension Income
Income” of MAG! frop, the Federa income tay retum yoy filgg for tax year Death of Your Spouse L Loss of Pens o
vailable, we asked for Your tax retyn information for 2017 We took this information an| — Settlement Payment
the table bejoyy to decidg yo,,y income-rejageq monthly adjustmeny amount, Work Stoppage I Employer

The table below shows the income-related monthiy adjustment amounts for Medicare
s

Premiums bagey on your tay filing staty, and incomeg, | Your MAG] wag lower than, gg7 Date of life~changlng event: D Head of Househo/d j 3;;?? ing Wrdow(e_r )
(or lower than 5 74,000.01 jf yo, YOUr taxes with the, fiing statys of Martied, filing ; mm/dd/yyyy W Marrieq, g ) ) " Dependent Chilg
in your mosy recent filed tax T8N, you do oy have to pay Y income-reja e, monthly - g Joiny [7] Mar 14, Filing Separ, ately
adjustment amount, jf You do not have tg Pay an mcome-relalsd n : -
¥Ou shoyig not fill oyy this form even if yoy g, 9 it ’

thiy | drug

-Single,
~Head of housahald,
-Qualv'lying widow(er) with dependent
<child, or

$ 87,000.01 . $109,000 00
$109,000.01 . 5136,000.00
S136,000.01 ~$163,00¢ 00
3153,000.01 - $500,00p 00
Maore thap $500,000.0p

-Manieq filing Separately (ang ¥ou dig|
not live with Your spoyse in tax year)*

81?4,000‘01 - 3218‘000,00
5216,000.01 -$272,000 00
$272,000,01 . $326,000.0p

326,000.01 . S?SU‘OO0.0D
More than $750,000.09

$87,000,00 . $413,000.09
More thap 5413.000,00

-Marieq, filing Jointty

“Marrieq, filing Separately (ang you
lived withy Your spoyse during Part of
that tax yearj

*letus kriow i Your tay filing status for the tax Year was Mamed. fiing sepsralély, but you lived apart
from Your spousg at alf timgg dun’ng that tax year,

$318.10 $70.00
$347.00 $76.40

3 Qualifying Widow(er)
Wil 'Spendent Chilg




Typical IRMAA paperwork

* Recently retired within last two years
* Recently reduced work hours within last two years
e Spouse passed away

* Divorce (financial or for real)

S



Creative IRMAA paperwork

* Recently quit consulting

 Recently got a job and quit

e Sale of rental property...needs disaster
 Example of bookkeeper selling land

* Employer settlement (Deferred Compensation / Severance)

S



START

A~

Option 1 or Option 2
e
Medicare Advantage
JOHN L SMITH (Part C)

Medicare Number! Kin

dmiro de Medicare
1EG4-TE5-MKT72
HOSPITAL (PART A)

MEDICAL (PART B) HMOs , PPOs, PFFSs

Usually includes Part D drug coverage

Medicare Supplement
(Medigap)

Plan _? FG,N

Medicare Part D
Prescription Drug Plan (PDP)
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Form SSA-44 (12-2023) Page 2 of 8

STEP 1: Type of Life-Changing Event

Check ONE life-changing event and fill in the date that the event occurred (mm/dd/yyyy). If
you had more than one life-changing event, please call Social Security at 1-800-772-1213
(TTY 1-800-325-0778).

| Marriage || Work Reduction

: Divorce/Annulment [ Loss of Income-Producing Property
| Death of Your Spouse [ ] Loss of Pension Income

[ Work Stoppage [ |Employer Settlement Payment

Date of life-changing event:

mm/dd/yyyy

STEP 2: Reduction in Income

Fill in the tax year in which your income was reduced by the life-changing event (see
instructions on page 6), the amount of your adjusted gross income (AGlI, as used on line 11 of
IRS form 1040) and tax-exempt interest income (as used on line 2a of IRS form 1040), and
your tax filing status.

Tax Year Adjusted Gross Income Tax-Exempt Interest

200 ] s s |

Tax Filing Status for this Tax Year (choose ONE ):

| single | | Head of Household 7] Sﬁslgy;;g::;dn?»gm

| Married, Filing Jointly | | Married, Filing Separately

STEP 3: Modified Adjusted Gross Income
Will your modified adjusted gross income be lower next year than the year in Step 2?
| No - Skip to STEP 4

: Yes - Complete the blocks below for next year

Tax Year Estimated Adjusted Gross Income Estimated Tax-Exempt Interest

200 ] s s ]

Expected Tax Filing Status for this Tax Year (choose ONE ):

T single [ ]Head of Household || Qualifying Widow(er)
- with Dependent Child

: Married, Filing Jointly D Married, Filing Separately
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