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What is IRMAA?
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Creative ways of reducing/removing IRMAA
 



What is IRMAA

• Based on tax return 2 years ago.

• Adds an extra “surcharge” to Part B

• Adds an extra “surcharge” to Part D

Income Related Monthly Adjustment Amount



The extortion letter….



 
Office: 804-464-8960  Office@BoomerInsuranceGroup.com 

 

2024 Medicare Costs 
 

Income Related Monthly Adjustment Amount (IRMAA) Your Modified Adjusted Gross Income (MAGI) as reported to              

the IRS from 2 years ago is above a certain amount. 
 

Part B Monthly premium payment 
If your yearly income in 2022 was… 

 
File individual tax return 

File joint tax return 
You pay (in 2024)  

$103,000 or less 
$206,001 or less 

 $174.70 
above $103,001 - $129,000 above $206,001 - $258,000  $244.60 
above $129,001 - $161,000 above $258,001 - $322,000  $349.40 
above $161,001 - $193,000 above $322,001 - $386,000  $454.20 
above $193,001 - $499,999.99 above $386,001 - $749,999  $559.00 
greater than or equal to $499,999.99 above $749,999.99  $594.00 

Part D Monthly premium payment 
If your income is above certain limits, you will pay an Income Related Monthly Adjustment Amount 

(IRMAA) in addition to your Part D prescription drug plan monthly insurance premium payment.  
 

If your yearly income in 2022 was… 
 

File individual tax return 
File joint tax return You pay (in 2024)  

$103,000 or less 
$206,001 or less 

 your plan premium 
above $103,001 - $129,000 above $206,001 - $258,000  $12.90 + your plan premium 
above $129,001 - $161,000 above $258,001 - $322,000  $33.30 + your plan premium 
above $161,001 - $193,000 above $322,001 - $386,000  $53.80 + your plan premium 
above $193,001 - $499,999.99 above $386,001 - $749,999  $74.20 + your plan premium 
greater than or equal to $499,999.99 above $749,999.99  $81.00 + your plan premium 

 



START

Medicare Advantage
(Part C)

HMOs , PPOs , PFFSs
Usually includes Part D drug coverage

Medicare Part D
Prescription Drug Plan (PDP)

orOption 1 Option 2

$174.70 
Part B Mo Pmt

+ IRMAA

$30
Average monthly payment 

+ IRMAA

Medicare Supplement
(Medigap)

Plan _? F,G,N _

$130
Average monthly payment $174.70 – Part B Mo. Pmt

+ IRMAA $____ Part B
+ IRMAA $____ Part D

+ $0 Mo Pmt – Advantage Plan



Reducing or Removing IRMAA



Typical IRMAA paperwork

• Recently retired within last two years

• Recently reduced work hours within last two years

• Spouse passed away 

• Divorce   (financial or for real)



Creative IRMAA paperwork

• Recently quit consulting 

• Recently got a job and quit

• Sale of rental property…needs disaster

• Example of bookkeeper selling land

• Employer settlement (Deferred Compensation / Severance) 



START

Medicare Advantage
(Part C)

HMOs , PPOs , PFFSs
Usually includes Part D drug coverage

Medicare Part D
Prescription Drug Plan (PDP)

orOption 1 Option 2

Medicare Supplement
(Medigap)

Plan _? F,G,N _
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